lL?O[QIQEST P.HYMAS (208) 324-2336 « Fax (208) 324-2335

Chapter 12 Trustee 112 South Lincoin « P.O. Box 89, '+~ Jerome, Idaho 83338
TRUSTEE'S REPORT T
Ll AT B
RE: ROBBINS, Leo Bruce and Heidi

Case # 99-41532 - Chapter 12

Attormey for Debtors: Brent T. Robinson
HEARING: MOTION TO) SELE CALVES
LOCATION: U. 5. FEDERAL BUILDING AND COURT HOUSE

801 East Sherman
Pocatello, ldaho

DATE & TIME: Ih uly 31, 2 - 9:30 AM

A, CHAPTER 12 REVIEW

I. Chapter 12 filed 9/13/99

2. Chapter 12 Confirmed 2723100

3. Term of Plan 36 months
4, Date of first payment 7/28/00

5. Date Plan was to have been completed 7/28/03

é. Type of business Calf raising

7. Motion to Modify Confirmed Plan and
Order Confirming Plan 2/12/03
Plan extended to December 31, 2003.

8. Motion 1o Incur Secured Debt 2/12/03
9. Order Authorizing the incurring of Secured

Debt and Modifying the Confirmed
Chapter 12 Plan and Order Confirming Plan 3/19/03
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B, [RUSTEE'S REPORT - FEBRUARY 12, 2003

1.

The Tru

stee’s Report of February 12, 2003 addressed fwo Motions which

were before the Courl:

(Q)

(b)

ut Debt
The calf raising operation could nof see an economic benefit of
staying in business. Solar Farms and/or Sunstar Dairy had been
providing new bom calves to the Robbins’. Solar Farms and/or
Sunstar Daity agreed funding o Robbins to keep the operatfion
going until December 31, 2003, at which fime all calves are to be
sold.

Moftion to Modify Confirmed Chapter 12 Plan and QOrder
Confirming Plan

All monthly payments would be stopped. All payments which
were not paid monthly would be due and owing December 31,
2003.

C. PRESENT PROPOSAL

1.

Sell afl

calves now

(q)

Letter frorn Willlam Pasons with proposgl from buyer fob Schrenk
to buy all calves - Exhibit A

Exhibit A is a copy of a letter from William A. Parsons with o
proposal to buy all caives, showing an approximate number of
head, welght and prices per pound. Buyer Bob Schrenk.

() The Trustee has taken Exhibit A ond extended the approximate
revenue fo be generated from each group of calves:
Mo, Est. wi Trustee Price per | Trustes price | Total est. revenue
head avg wi # per haod
A 100 $00 200 3 .64 §574. | Actuat $55,783.04
B 00 700-800 750 .1 495, 49 500,
C 100 &00-700 450 68 442 44,200.
D 100 500-600 S50 Jo 385 38,3500,
E 125 500 500 F2 340, 43,000,
F 125 450 450 72 324, 40,500.
TOTAL | 560 $275,300.
Exhibrit A - Estimated per 550 head: $250,000,00 to $240,000.00.
Note: 101 head of 900 cwt. calves were sold in July for $55,783.04. Debtor is holding check,
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2. Al the time the Modification was approved, it was reported that there
were 650 head, Per Exhibit B, letter frorm Mr, Parsons, there Ts stifl 450 head.,
Peritem C. 1. {b) above, only 550 head are listed, due to sale of calvesin
July.

0. REVIEW QF COSTS

Review of costs to continue operation to December using the $1.10 per head
listed In Exhibit A {Parsons letter), based on 550 head:

Sale date # head | Est. avg | Est cost Est. number Est. total | Cost per
wi per day days on feed | cost day

August 550 750 $1.10 30| %1850, §805.
September 450 650 1.10 30 14,850, 495,
October 350 550 g 30 11,550. 385,
November 250 500 1.10 30 8.250. 275.
December 125 450 1.10 30 3,960. 130,
TOTAL $56.760.

Now that Solar Farms has experience in the cattle operation, the Trustee
believes that their cost of $1.10 per day per head is a reliable figure o use,

E. RE-CAP OF UCC FIING WITH THE IDAHO SECRETARY OF STATE

Date Type Number | Creditor Collateral

519703 UCCIF | F70324 Solar Farms Beef cattle, calves

5/28/03 UCC 3 6411554 | New Holland Conf. BBO2115 - 6/28/98

8/16/02 Seecd 517396 Ivain Gamer $2.400. aifatfa, hay

&/14/00 ucc? B6340477 | Cose Credit Cont. B&46934 - 773/95

11/26/01 | UCC 3 B4377436 | Key Bank Cont. B7479585 - 4117 197

&f26/98 HCC BA02115 | Mew Holland NH 900 chopper

407 /97 uccH 747955 Key Bank Accounts, equipment, feed
beans, hay, beef cattle, calves,
dairy caltle

7/3/95 uccH B66sy34 | Case Credit Case 2390 with duals
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F. CREDITOR KEY BANK - Exhibit B

1. Key Bank sold their loan 1o SN Servicing Corporation.
2, The sale was secured only by a mortgage/deed of trust,
3. The security inferest attached fo the UCC for equipment, feed, beans,

hay, beef cattle, calves and dairy cattle were not part of the securlty
documents fransferred from Key Bank to SN Servicing.

G. LIEN STATUS ON CATTLE

1. According to the Trustee's review of UCC's, Solar Farms Is the only creditor
with a UCC fliling on beef cattle and calves,

2. The Trustee has asked Key Bank o terminate their UCC on all coliateral
listed in their UCC filing.

H. EFFECT OF SELEING ALL CALVES NOW

1. Estimated Revenue from Sale $273,483.
2. Less Debt Service:

(a)  [IRS (pre-petition) $ 6,608

{b) State of Idaho 732,

(c} CNH tractor 762.

(d) D. L. Evans, suburban 7,144,

{e) SN Servicing 31,712

{f) New Holland chopper 2,550,

(g) Republic Leasing 3,216.

(h}  Textron, baler 5,385,

{i} Waterview, pivot 6,825.

(i) Unsecureds, 3,300

SUBTOTAL $75,234.

{k) Trustee fee 6,582

{l) Post petition taxes 26,000,

{rm}  Solar Farms, 148,291.

{n) Accounts payable __ 18,000,

$274,107. 3274107,
{0}  Estimated short fall B 624)

Note: The above balances will change depending on Interest accumulation,
The $31,712.00 due SN Servicing is good through 7/31/03: then a $8.63 per
diem.



Trustee's Report - Robhbins, Bruce - #99-41532
page 5

l. PAYMENT OF SHORT FALL -

The Debtors have approximately 22 acres of com to be harvested. If the comn
was sold off the stump, it should produce approximately 25 ton per acre, with a
market value of approximately $22.00 per ton, for an estimated value of
$10,625.00.

This sale will cover the short fall.

J TRUSTEE'S RECAP OF SELLING CALVES NOW

1. Fstimated Income, calf sales $273,483.00
2, Less esfimated debt 274,107.00
3 Estimated short fall ‘ (  624.00)
4. Plus sale of com 10,625.00
3. Estimated margin 10,001.00
Note: As stated in Section H - 2: The pay off amounts fo secured creditors

and Solar Farms/Sunstar Dairy will change depending on date paid and will
impact the estimated margin accordingly,

K. I ’ NDATION

1. The Trustee will recommend the sale of all calves now based on the
following:

(@}  The Trustee's report of February 12, 2002 projected the sale of the
calves as of 12/31/03 at $290,000.00. Selling the calves now will
produce an estimated $275,300.00.

This would result in ¢ reduction of estimated revenue by $14,700.00
(b) The Trustee believes there is an accurate cost of maintaining the

calf herd at $1 .10 per day per head.

It is projected that there will need fo be an additional investment

of $56,760.00 to care for the calves until they are all marketed in an
orderly fashion by December 31, 2003.
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{c) By selling the calves now, there will be a short fall estimated at
$624.00; however, the sale of com in the approximate amount of
$10.625.00 will cover the short fall.  This will also leave a margin to
cover the accumulation of interest on secured creditors and
additional costs of caring for the animals until sold.

(<) Interest will stop on all creditors if pald off now.

(e) The Trustee has not calculated any potential tax consequences if
the sale takes place now,

DATED this _ 2544 day of July, 2003

o

Forrest P, Hymas
Chapter 12 Trustee

Copies via FAX to:

U. S. Bankruptcy Court, Pocatello 208 - 478 - 4106
Office of U. 5. Trustee 208 - 334 - 9756
Brent T. Robinson 208 - 436 - 6804
William A. Parsons 208 - 878 - 0144
Kraig Johnston, SN Servicing P146-231 - 2618
Ruth Byram, Key Bank 208 - 364 - 8629

Bruce & Heldi Robbins 208 - 532 - 4733
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PARSOMS, SMITH & BTOMNE, LLP
ATTRRNETS AT LAW
WiLLIAM &, PAREGNS . 9y WERT jam ©TREET TELEPHONE
MiSEARD K, SMITH {ARE) 475-8383
MAMABGLEH C. STOMNE F. 8. max s
’ BURLEY, IDAHD B3I Fax NO.

LANEE M, FOVELAMP 208 87801418

@AVIE F. SHIRKEY

prsdE pmt.org

July 18, 2003
via facsimile
324.2335

Forrest P. Hymas
Chapter 12 Trustee
Box 89

Jerome, |D 83338

RE: Bruce Robbins - Case No. 9941532
Our File No. 19681.0200580

Dear Mr. Hymas:

Mark Sanderson, of Solar Farms, advised me that the Bruce Robbins' cattle need
to be sold. There is a potential sale to Bob Schrenk Livestock and the sale is outlined
basically as follows.

1. There are approximately 650 head of varlous sizes of Hoistein cattle ranging
in sizes of 450 to 900 pounds.

2, Thera are approximately 100 head at 900 pounds at $.84.

w

There are approximately 100 head ranging from 700 to 800 pounds at $.66.
4 There are approximately 100 head ranging from 800 to 700 pounds at §.68.
5. There are approximately 100 head ranging from 500 to 600 pounds at $.70.
6 There are approximately 125 head at 500 pounds at 5.72.
7. There are approximatalg 125 head at 450 pounds at $.72.
Our client estimates that the cost per day to feed and care for the cattle is $1.10 per

head. There is the cast of shrink at two percent and the inspection fee, and these are
estimated at $4,000.00 shrink and $1,000.00 for inspéction.
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Paye -2
July 18, 2003

It is estimated that this sale would bring around $250,000.00 to $260,000.00.

It is anticipated that there would be a conference call on an expedited basis with the
Trustee, Brent, the court and myself on Monday at 9:00 a.m.

Il be on my way to Sun Valley and will have cell phone number 312-8842, and after
10:00 I"l be at Ed Lawson's office 726-0055.

Very truly yours,

PARSONS, ;yH&STONE, LLP
a Cltpe2"

lliam A. Parsons

WAP:sw
ce:  Brent Robinsan via facsimile
Mark Sanderson
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Recocding Requestsd by _ When mnr‘uu‘l to:

NATIONAL ASSET MANAGEMENT GROUP NATIONAL ASSET MANAGEMENT GROUP

Tranefer Job Name: Security Natlogal 1300 ETHAN WAY, SUITE 100

Scourity Loan #: 0000]52062B SACRAMENTO, CA 05825 EXHIBIT B
NAMG # 02-2248 page 1 of 2

ASSIGNMENT UF MORTGAGE/DEED OF TRUST
For good and valeable consideration, the sufficiency of which iz heteby acknowledged, the undersigned,
KEYBANK NATTONAL ASSOCIATION

whose address is 702 W. [daho St Boise, ID 83702 (Assignor)
By thesa pressnts doss convey, geant, bargain, sell, assign, transfer and sct over to:

SN COMMERCIAL, 11.C AN ALASKA LIMITED LIABILITY COMPANY BY SN SERVICING

CORPORATION, F/K/A SECURITY NATIONAL SERVICING CORPORATION, ITS MANAGER
whose address Is 323 Fifth Street, Bureka, CA 95501 (Assignes)
the describod Mottgage/Desd of Trust, ogather with the certain note(s) described therein with all intereet,
all Hens, and any rights dus or to beecome dus thereon.
Said Mortgnge/Deed of Trust i recarded in the Stats of Idaho , County Of Cassia,
Officin] Records on: Pebruary 27, 2000
Original Mortgagoer: LEO AND BARBARA ROBBING

Original Loan Amount; $289,100.00

Property Address: $00 RAST 30 SOUTH, RUPERT, IDAHO 83350

Property/Tex [D ¥:

Lagal Municipality:

Documnent #: 268451 Book: . Page:

KeyBank National Asgociation

STATE of ; Ao Notary Acknowledgement
County of ; M
On, l’é‘h , before me, s’ otary Public, personally appenred,

Wﬂﬂbﬂhmmﬂumhd fastory ovidence to be the psrson whose aame is subsotibed
¢ with Instrument and acknowledged to me that he/she executed the same in his/her authorized capacity and that by
his/her signature on the instrument, the entity upon behalf of which the perton acted, execimted the instrunaent.
WITNESS my hand and official seal, CAPACITY CLAIMED BY SIGNER:

et e KeyBank Natlonsl Association

Document Prepared by:
Natlonal Asset Management Group, G. Lucero
2720 Gatoway Oaks Drive, Ste 130
Sacramento, CA 55833

o —— o — ] —
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EARCELNO |1
TOWW?SW.WOEZSMTOFTHBWMBREMN,

CASSIA COUNTY,
Section 29: EWSWY: EXCEPT thet portion North snd Wost of the ovntapne of the
Government Mam South S)de cgﬂm
EARCELNO 2,

TOWNBHIP & SOUM.RMBHBMTOFT}EBOHEWIDMN.
CASSIA COUNTY, IDAHO .
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PARCRLNO. 3:

TOWNSHIP § S0UTH, RANGEZEEASTOFTHEBOISEMENDIAN,
CASSIA COUNTY, IDAHO

Section 29, mtplﬂofthtmmwmuﬂha umwﬂmnfﬂleumﬂwm&dnﬂrm
Gm!ufhwhhﬂomﬂ Mimdoin Imigation System, EXCEPT
Property:

Bmmrmtgfmmﬁwmofmmmmnmmmmmm
ot
'Ihmumun;&nuﬂﬂnfut,

Thence rustung Bxst 589 faet,

Mnmnmgﬂnnhﬂ!&e!;

Thenice runimg West sﬁﬁnhﬂummnrmm

vy

P.@3/85



